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@ Economic Environment

» Global equities (+4.2%) traded higher with Europe catching up

Fixed Income Summary o ----- :

® Fiscal deficit for Apr-Feb was ¥ 14.1 Trillion or 76% of the
budgeted FY'21 deficit (¥ 18.5 Trillion) as compared to 111%
reached during the same time frame in FY'20

® |ndia's FX reserves are close to their all-time peak, standing
at US$ 584 Billion currently. FX reserves have increased by
US$ 4.8 Billion in the last 4 weeks

s GST collections in April hit a record monthly high of ¥ 1.41
Trillion (from ¥ 1.24 Trillion in March, +14.1% MoM). This
was the 7" consecutive month with collections of more than
T 1 Trillion

e Benchmark 10-year treasury yields averaged at 6.06% in
April (13bps lower vs. March average). On month end values,
the 10Y vyield was down 14bps to end the month at 6.03%.
US 10Y yield is at 1.63% ( 11bps MoM, +29bps YoY).
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with the US markets. PMIs confirmed that the global boom is
taking shape and it continues to exceed optimistic
expectations. Europe is now catching up to the USA

Daily new cases surged over the month, with last 12 days
registering >3,00,000 per day. Last week of April appeared to
be showing first signs of stabilizing around the 3,50,000 per
day mark, showcasing that the aggregate country daily cases
growth is slowing

Among the Nifty companies, "35% of the companies have
reported March-quarter earnings so far. Earnings in financials
were ahead of consensus expectations while earnings for IT
companies were mixed

Global growth leadership is rotating from a decelerating China
to a booming USA. Emerging Markets excluding China should
lift from mid-year due to US / European pull and domestic

9 vaccine rollout

Equity Summary

e The Nifty-50 Index fell 0.6% in April and underperformed peers MSCI APxJ / EM (+2.8% / +2.4%) as daily new cases surged over

the month

* Mid-caps and small-caps were up 1.0% / 2.0%, respectively, outperforming large caps in April. By sector, Healthcare, Materials and
Communication Services outperformed while both Consumer Staples and Consumer discretionary were notable laggards in April

e Flls recorded net outflows of US$ 1.1 Billion into Indian equities in April, breaking the 6 month inflows streak that started in
October last year. Dlls remained net equity buyers at US$ 1.5 Billion in April
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Help your customers choose the right fund
for themselves & secure their loved ones future.

Max Life Fund Details - A Snapshot 30t April, 2021

Asset Under Management - ¥ 90,593 Cr. as on 30" April, 2021

Morningstar Rating” S W W W W

Fund Nature CJ\IGR
An open ended equity multicap fund i
with ?:cus s rni;cap".’ i AUM" (in Cr.) 870.64 Inception Date  26-02-2008 W w
Risk Asset Allocation 1 year 3 years 5 years Since
i | Lo 0% Govt. Securities return return” return® inception”
- Medium 0% Corporate Bonds Benchmark - Nifty
‘ Midcap Free Float 100% 79.20% 6.04% 8.96% 6.54%
- High B 5o cauities
— Very high i 5% Money Market

or Equivalent

Fund Nature C;D.IGR
An open ended equity fund with focus - .
el la?gee A ty AUM” (in Cr.) 8353.16 Inception Date 21-05-2007 w m
Risk Asset Allacation 1 year 3 years 5 years Since
3 L 0% Govt. Securities return return® return® inception”
— Medium 0% Corporate Bonds Benchmark -
a,
NSE Nifty 100% 48.39% 10.85% 13.25% 9.24%
— High P 93% Equities
— Very high i 7% Money Market
or Equivalent
1ils :
Morningstar Rating* 3 W W W
Fund Nature CAIGR
An open ended hybrid fund with e :
equity portion focused on large cap. AUM" (inCr.) 8079.47 Inception Date  ~ 20-09-2004 9.47% @ 12.60%
i Eet Allocation 1 year 3 years 5 years Since
1) Low || 28% Govt. Securities return return® return® inception®
- Medium i 17% Corporate Bonds Benchmark -
Crisil Bond Index 50% 27.11% 10.87% 11.71% 11.88%
—E High — 49% Equities SN
B Very high i 5% Money Market

or Equivalent
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Balanced Fund (srin: uLiFon225/06/04LIFEBALANC104)
Morningstar Rating® 4 ¥ W W W
Fund Nature

|
o)

An open ended hybrid Fund investing in
a mixture of debt instruments and equities.

CAIGR
AUM" (in Cr.) 3446.98 Inception Date  20-09-2004 w & @

Asset Allocation

Risk 1 year 3 years 5 years Since
! L ] 42% Govt. Securities return return* return® inception®
— Medium - 25% Corporate Bonds Benchmark - Crisil Bond

wgsik?()%;gg 19.15% 10.85% 10.47% 10.05%
A )
- High [ ] 27% Equities e
— Very high [ 6% Money Market
or Equivalent
Conservative Fund (sfin: ULIF00325/06/04LIFECONSER104)
Morningstar Rating' 3 ¥ W *

Fund Nature CAIGR

An open-ended hybrid fund investing . )

Pl ity A b S ST AUM™(inCr) 26588 Inception Date  20-09-2004 @ @

B Asset Allocation 1 year 3 years 5 years Since
N ow ] 68% Govt. Securities return retumn* return® inception*
3 Medium . 14% Corporate Bonds Benchmark - Crisil Bond

Index 90% and 11.51% 10.48% 9.41% 8.67%
. o MNSE Nifty 10%
- High B 10% Equities R
- Very high l 8% Money Market
or Equivalent
Secure Plus Fund (srin: ULIF01628/04/07LIFESECPLS104)
Morningstar Rating” 4 % W % W

Fund Nature CAIGR
e | AuMgncr) | IBIBRE Inception Date  28-04-2009 @ W

Risk Asset Allocation 1 year 3 years 5 years Since
I Low = 73% Govt. Securities return return® return® inception®
X Medium = 20% Corporate Bonds Benickinark -

Crisil Bond Index 100% 7.81% 10.22% B8.83% 8.17%
' High 0% Equities
- Very high l 7% Money Market
or Equivalent
Secured Fund (srin: ULIFO0425/06/04LIFESECUREL04) '
Morningstar Rating' 3 % W W

Fund MNature CAIGR

An open-ended debt fund which o =

O T e oD o AUM" (in Cr.) 878.24 Inception Date 20-09-2004 m

Risk Aszet Allocaticn 1 year 3 years 5 years Since
S Low - 64% Govt. Securities return return* return® inception®
- Medium - 27% Corporate Bonds Benchmark -

Crisil Bond Index 100%  /©1% 1012% B81% 7.B6%
- High 0% Equities
L Very high . 8% Money Market

or Equivalent

The linked insurance products do not offer any liquidity during the first five years of the contract. the policyholder will not be able to surrender / withdraw the monies invested
in linked insurance products completely or partially till the end of fifth year.
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AN INITIATIVE BY MAX LIFE INSURANGE
IN FPARTHNEASHIP WITH KANTAR

*As per Monthly Factsheet as on 30™ April, 2021, "As per IRDAI Annual Report 2019-2020.

*The ‘Morningstar Rating’ is a quantitative assessment of a fund’s past performance-both return and risk-as measured from one to five stars, with one (1) being the lowest and five (5)
being the best.

© 2020 Morningstar. All Rights Reserved. The information, data, analyses and opinions (“Information”) contained herein: (1) include the proprietary information of Morningstar and its
content providers; {2) may not be copied or redistributed except as specifically authorised; (3) do not constitute investment advice; {4} are provided solely for informational purposes;
(5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published on various dates. Morningstar is not responsible for any trading decisions,
damages or other losses related to the Information or its use. Please verify all of the Information before using it and don’t make any investment decision except upon the advice of a
professional financial adviser. Past performance is no guarantee of future results. The value and income derived from investments may go down as well as up.

The premium paid in Unit linked insurance policies and the NAVs of the units may go up or down based on the performance of fund and factors influencing the capital market and insured
is responsible for his / her decision. Past performance is not necessarily indicative of future performance. Unit Linked Insurance Products (ULIPs) are different from the traditional
insurance products and are subject to the risk factors. The premium paid in the Unit Linked Life Insurance Policies is subject to investment risks associated with capital markets and the
NAVs of the units may go up or down based on the performance of fund and factors influencing the capital market and the insured is responsible for his / her decisions.

Max Life Insurance is only the name of the life insurance company and Max Life Insurance products / fund does not in any way indicate the quality of the contract, its future prospects
or returns. Please know the associated risks and the applicable charges from your Insurance agent or the Intermediary or policy document issued by the insurance company. The various
funds offered under this contract are the names of the funds and do not in any way indicate the quality of these funds, their future prospects or returns. For details on all funds available
for investment, please refer to monthly factsheets available on www.maxlifeinsurance.com

This document is strictly for internal circulation and / or training purposes. Any unauthorized use of the same including as customer communication and / or in the solicitation process is
prohibited. Max Life Insurance Company Limited is not liable for any loss incurred by anyone for any action(s) taken basis the content of this document.



