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THE SCHEDULE {Page 01_)

" 'POLICY - SMART Sieps Single Premium - |

" GENERAL OFFICE

“ TYPE OF POLICY Unit Linked [Non-

Participating]

. [POLICYNO: .

PROPOSAL NO:

DATE OF PROPOSAL:

FOLICYHOLDER/ PROPOSER:

._SE)_(: )
- ADDRESS: <Address 1> <Address 2>
: <Address_3'> <Address 4> . -
LiFE INSURED: SEX:
DATE OF BIRTH OF LIFE INSURED: -
WHETHER AGE ADMITTED Yes

ADDRESS: <Address 1> <Address 2> -

<Address 3> <Address 4>

NOMINEE (S)

APPOINTEE [ IF NOMINEE IS A MINOR ] -

EFFECTIVE DATE OF COVERAGE :

PREMIUM MODE:
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THE SCHEDULE (Page 02)

SINGLE PREMIUM

LIST.OF- MATURITY. INSURED | SUM
'COVERAGES - DATE. EVENT | ASSURED (Rs.)
"SMART Steps. T ddimmiyyyy Maturity or
© | Death of Life-

Singie Premium -

insured -
1. Available Funds and Investment o_bie_c_tivé__o_f the funds © .

ovide stable return by investing in-

strent objective of this fund is to pr
fixed interest securities such as

Secure Fund: The inve
clusively in

reiatively low risk agsets. The fund will invest ex
Government Securities, Corporaie bonds eic.

ative Fund: The investment objective of this fundis to providé stable return by investing
derate level of risk. The fund will invest primarily in fixed interest
Securities, Corporate bonds etc. However the fund will also invest

Conserv:
in assets of relatively low to mo
securities such as Government
in equities.

d Fund is to provide balanced returns

he Balance
quities

e investment objective of t
10 target stability of returns) as weliasin @

Balanced Fund: Th
esting in both fixed income securities (

from inv
e of assets).

(to target growth in capital vaiu
of the Growth Fund is 10 provide potentially higher

ly in Equities {to target growth in capital value of
securities, corporate bonds and money

Growth Fund: The investment objective
returns fo unit holders by investing primari
assets); however, the fund will also investiin Government
market instruments.

objective of this Fund is to provide potentially highet
dorminantly in Equities {to target growth in capital value of
ent securities, corporate bonds and

Growth Super Fund - The investment

returns to unit hoiders by investing pre
assets); however, ihe fund may alsc invest in Governm

money market instruments

The investment paftern of the funds will be as follows:

SECURE CONSERVATIVE BALANCED GROWTH
FUND (%) FUND {%} FUND (%) FUND (%)
Corporate Bonds
(investmert Grade)

Money Market and
cash instruments

GROWTH SUPER |
FUND (%)
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2. Ratio in which the Single Premium/ Top Up will be allocated in the Fund (initial

A. Premium Allocation charge

aflocat[on)
: Sec_t_.lre__.‘ : Conservative " Balanced - Growth Growth Super Total
" Fund- " Fund’ Fund Fund Fund ota
S ' ' : 100%
.3.CHARGES -

Single Premium Bands (Rs.) o

Premium

Premium Allocation charge as a percentage of Single

50,000-298,999

5%

300000 and above

4%

Premium Allocation charge in respect of Top-up premium: 2%

B. Surrender Charge

if Policy is surrendered

Surrender Charge as a percentage of Single Premium

n 1% Policy Year

7%

in 2™ Policy Year

6%

in 3" Policy Year

5%

in 4" Policy Year

4%

in 5" Policy Year

30/0

in 6" Palicy Year

2%

. in 7" Policy Year

1%

in 8" Policy Year and onwards

Nil

C. Fund Management Charge {(as % of Net Assets)

Secure Fund
Conservative Fund

Balanced

Fund

Growth Fund
Growth Super Fund

0.80% per annum
0.90% per annum
1.10% per annum
1.25% per annum
1.35% per annum

The Company may revise the Fund Management Charge up to a maximum limit of 2% per
annum subject to pricr approval of the IRDA.

D. Policy Administration Charge

Rs. 800/- per annum charged menthly @ Rs. 50 per month on each Monthiversary. This
charge would be increased by 5% per annum compounded yearly.

E. Redirection Charge

First three redirections in & policy year will be free of charge. Subseqguent redirections in a
policy year will attract a redirection charge of Rs. 1,000/- per redirection-. This charge would
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be subject to an increase W|th approval from IRDA but will not exceed Rs. 2,000/- per
: redlrectlon :

: . .F':._":._Swnchmg Charge

L F|rst six swﬂches in a pohcy year szI be free of charge
- The charge for subsequent switches shall be Rs. 500/- per switch. Thls charge would be
= _sub;ect to mcrease wuth approval from EF{DA but W||| not exceed Rs 1 000/- per swﬂch

' G. Partial Withdrawal Charge

First 6 pamai withdrawals of uniis are free of charge in each policy year. Any subsequent
partial withdrawal of units in the same policy year will attract a charge of Rs. 1,000/~ per _
transaction involving partial withdrawal. This charge may increase with approval of IRDA but
will not exceed Rs. 2,000/~ per transaction involving partial withdrawal of units.

Minimum guaranteed surrender value required after partial witndrawal of-units
should be equal to the single premium paid.

Minimum amount for which request for partial withdrawal of units will be entertained is
Rs. 10,000/-

H. Annual Mortality Charge for Rs. 1,000 Sum at Risk [exclusive of expense loading]: -

LILE Ty L LR

Mortality . Martality : Mortality Mortality

Age Charge Age Charge Age Charge Age ~ Charge
{Rs.) (Rs.) (Rs.) (Rs.)
21 ! 1.343 3 1.522 41 2.921 51 - 7.565
22 1.382 32 1.561 42 3.143 52 B.376
23 1.417 33 1.620 43 3.383 53 9.251
24 1.447 34 1.700 44 3.682 54 10
25 1.472 35 1.803 45 4.043 55 11.194
26 1.481 36 1.927 46 4.469 . 5B 12.263
27 1.607 37 2.071 47 4.961 57 13.382
28 1.516 38 2.237 48 5.516 58 14.333
29 1.521 39 2.425 49 6.135 59 15.536
30 1.521 40 2,669 50 6.817 60 16.995
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. _1:.1 :
o meanings. attrrbuted to them wherever they appear in the policy document unless the context .

LM

~-

. DEF!NITIONS & INTERPRETATION

n the polrcy document the words and phrases listed below shall be deemed to have the

R otherW|se requtres

= '_ 'a) “You” “Your refers to the Life Insured |f he is also the pot oyholder orthe policyholder if
"7 he’is not the Life Insured and We', “Us”, “Our or-“Company” means Max New York Life .

Insurance Company errted

b) = “Single Premium” means the ane trme premrum payment by single contribution at the
" 'stage of proposal. : : .

c) “Effective Date” means the date specified in the Schedule on which the risk under this
policy commences, which shall be the date of issue of policy, but shall not be earlier than
Our receipt from You of the Single Premium.

d) “Fund Value” means the total number of Units held in Your Unit Account multrplred by the
Unit Pr:ce

e) "Funds" mean as of the Effective Date (and subject atways to Clause 9.3) those Funds as
detailed in the Schedule.

f}  “Fund Management charge” is a charge, as specified in the schedule, which is levied as
a percentage of the value of assets and is appropriated by adjusting the Net Asset Value.

g) “Cash Surrender Vailue” means the Fund Value prevailing on the date which immediately
follows the date of Our receipt of Your request for surrender of this policy.

h) “IRDA" means Insurance Regulatory & Development Authority constituted under the
insurance Regulatory & Development Authority Act, 1999.

i) “Life Insured” means the person on whose life the policy has been effected.

i} “Maturity Date” means the date shown in the Schedule on which the benefits under this

policy, become payable, in accordance with Clause 3.2 if Life Insured is living on that date.

k) "Monthiversary" means the date in every month corresponding most closely with the
~ Effective Date. 7 .

I} “Mortality charge” is the charge, as specified in the schedule, which is levied for
providing risk cover to the life insured. This charge is exclusive of any expense loading.
Mortality charges are guaranteed during the contract period and are those filed with the
IRDA.

m) “Policyholder” means the person who owns the policy.

n) “Policy” means this "SMART Steps Single Premium”, the operation, regulation and

management of which is governed by the documents comprising the policy documentation,

which is made up of Your proposal form {and any additional information You provide in
respect of Your proposal), these terms and conditions, the Schedule attached to and
forming part of this policy {and if an updated Schedule is issued, then Scheduie means the
latest in time), Your written instructions given to us in accordance with the policy decument
subject to Qur acceptance of the same.

0) “Policy Year” means a 12 calendar month period commencing V\rith the Effective Date
and every policy anniversary.

p) “Policy Term™ means the-term of the policy selected by You as per Clause 2.3.
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" “premium Allocation charge” is a charge, as specified in the schedule, expressed as »
. percentage of Single Premium and top. up premium received. This charge wili be deducted

- q)
- fromthe pr:e_miur_n_s r__e_ceived_ and the balance will be allocated to purchase the Units.

4 "Policy Administration charge” is a charge as specified in the schedule, which is levied
.. at the beginning of each policy mo_nt_hj_by_cance.lling units of equivalent amount:

“Pértial.Withdrawél Charge” is a charge as specified in the Schedule, levied on the Unit
Account at the time of partial withdrawal of the units from the fund. This will be recovered
by cancellation of units in the Unit Account at their unit price. ' :
t)' “Redirection charge™is é_charge as specified in the schedule, tor redirecting Your future
Top-up Premium between availabte Funds. '

4) “Sum Assured” means the guaranteed amount as specified in the Schedule, nat of
permissible partial withdrawals, payabie on the death of the life insured, The Sum Assured
shall aiways be equal to Singie Premium™5. '

v) “Switching Charge"” is a charge as specified in the schedule, for switching monies from
one fund to another availabie fund. This charge is levied at the time of effecting the switch. =

w) “Surrender charge”is a charge, as specified in'the schedule, which is levied on the Fund
Value at the time of surrender of the policy.

x) “Settlement Option” is a facility made available to the policyholder in accordance with b
clause 3.3 to receive the maturity proceeds in a defined manner.
y) “Top-up Premium"” is an amount paid at irregutar intervals. over and above the single
premium in accordance with clause 6.2 whilst the policy is in force.

z) “Unit" means a notional part of the Funds created for the purposes set out in and subject
to Clause 8. ]

aa) “Unit Account’ means the account We open and manage for You as per Clause 8, in :
which Units are allocated following the receipt of Premiums. . :

bb) “Unit Price” means the Price of the Units as mentioned in Clause 11.

- ¢ce) “Valuation Date” means the date on which We value the assets to which each of the
Funds is referenced for the purpose of declaring the Unit Price. We will determine the
value of assets on each working day of the Company. :

I P,

12 References to the masculine or the singular will be deemed to include references to the
feminine and the plural, and vice versa. :

13 References to any statute or statutory enactment shail be deemed to include re-enactment
or amendment to the same.

PR Y Y ate kRN R s S

14 Reference to days, unless context otherwise requires, means working days only.

15 Clause headings are for ease of reference only and have no interpretive value.

AR P EIRR Y 303 e
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.2

ELIGIBILITY

2.1 Th_e policy has been written on @'_s_ingle-life basis:

pn

The. .Pol.icyholdé}' (_mi.n'_imﬁm' age at entry should be 21 years} must have a child (which may

include a legally adopted child} between.ages 0 'to 15 years in order to propose for this plan,

o Pa_rents__havingnd children are not eligi_bl_e_- to propose for this plan.

23

3.1
(a)
(b}

(c)

*The
orin

3.2

3.3

4.1

" The minimum term of the -policy is 10 years and maximum term is 25 years. The maximum

age of Life insured at maturity cannot.exceed 60 years.
BENEFITS |

On the oceurrence of the Insured Ev'ent; if the policy is in force, the Company will pay the
following henefits!

Deathi Benefit ' -
100% of Sum Assured shall be paid on death of Life Insured,;

The Company shall continue to operate the Unit Account even after death of Life insured
and until the maturity date;

The Fund Value shall be paid on maturity date to nominee/ beneficiary”.

nominee/ beneficiary shall have no right to seek payment of Fund Value, either in part
full, prior to the maturity date.

Maturity Benefit

If the Life Insured is living as on the Maturity Date, a benefit equal to the Fund Value
prevailing as on the Maturity Date will be paid if the settlement option as stated in clause
3.3 below has not heen opted for.

Settlement Option

At least 3 months prior to the maturity of the policy, you can opt for & settlement option,
which will entitle you to receive periodical payments subject io our prevailing Rules. tn case
a sefttement option is opted for, the policy will continue even after the maturity date but
without the death benefit for a period not exceeding 5 years from the date cf maturity
[setilement period]. The units will be cancelled periodically at their Unit Price and the
proceeds will be given to you in accordance with the option selected and accepted by us. All
applicable charges excluding the mortality charge shali continue 1o apply anc shall be
recovered. During the settiement period, you will not be entitled to effect partial withdrawal of
the policy or exercise switch options. The Unit Account continues during the Settlement
period and all inherent risks shall be borne by you.

SURRENDER

You may by giving us a prior written request, surrender this policy, at any time. However the
surrender value if any shall be paid only after the completion of third policy anniversary.

Pags 8of 16
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. 5::1_-.

PARTIAL WITHDRAWAL

1 'At any tlme af‘ter the frfth pollcy annl\rersary partlal wrthdrawai of Units is allowed provided
- thatthe policy has. a:minimum Guaranteed Surrender Value equal to the Slngle Premium

" after partral wrthdrawal of unrts

o '.'durlng the last three polloy years are subject tfoa Iook inperiod of three years from the date

For the purposes ‘of pamal w:thdrawals top up premrums except top up prem:ums paid

‘ "of such payment

53

5.4

6.1

6.2

6.3

8.1

8.2

8.3

. The minimum amount for whlch a request for partial wrthdrawal of units will be entertained

shall be as per the Schedule Partlal w1thdrawals are subject to a charge as specrfled in the
Schedule.

We may at any time impose a complete bar on partial withdrawal of units for a time pericd
which We shall determine but not exceeding one month if, in Our sole and absolute
discretion, We consider this to be in the interest of mainf&ining the stability of the Funds, or
necessary to protect the interest of policyholders. Such situation may arise under

" extraordinary circumstances such as non-availability of market prices, occurrence of any

catastrophe where the declaration of unit price is not possible.
PREMIUM
Single Premium as specified in the Schedule is payable by You at inception of the policy.

In addition to the Single Premium, You may pay Top-up pramium, which can be paid at any
time. The payment of Top-up premium is subject to the foliowing conditions:

i. The aggregate amount of top-up premium at any time cannot exceed 25% of the
Single Premium paid.

ii. The top-up premium will not have any insurance cover.

i The minimum amount of premium which can be paid by way of Top-up Premium
is Rs. 5,000.00 which is subject to change as per Our rules with prior approval from
IRDA.

_All premiums are subject to applicable taxes including service tax, which shal: be to the
account of the policyholder and shall be recovered by cancellation of units at unit price.

ALLOCATION OF PREMIUM
We will allocate the premiums received in the Funds in accordance with the premium

allocation charge as specified in the schedule and according to the ratio in which the
premium should be allocated in various Funds, as specified by you.

UNITS
We shail open a Unit Account on the Effective Date.

Units will be purchased and cancelled at the Unit Price. The nurnber of Units shall be
expressed up 1o three decimai places.

The allocation of Units to the Unit Account and the Unit Account itself are a means by which
the vaiue of the policy is determined and, accordingly, neither the Units nor the Unit Account
gives rise to any legal or beneficial ownership or right in Your favour in either the assets to
which the Funds are referenced or the income from those assets or any surpluses in any
Funds or in Qur profits or assets.
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9.2

9.3

9.4

9.5

9.6

10.

10.1

FUNDS -
*investment objective and the details of the number and type of Funds available for this policy
shall be as specified in the Schedule. . - T ' -

Thé assets underlying each of the Funds shall bé valued on each Valuation Date, We shall
~Valuation Date upto 30 days under certain extreme c_ifc'umst_ances viz.:

a when one or more stock exchanges / debt market which provide a basis for valuation

We‘ wi_ll_{s.ubjECt to Clause 9.3) maintain.a number of Funds. Each Fund has its own

always endeavour to:value the assets on eéach working day. We may have to defer the

for a substantial portion of assets of the Fund are closed down otherwise than for
ordinary holidays. - SRS !

2. when, as a resuit of political, economic, monetary or any circumstances out of Our
control, the disposat of assets of the Fund is not possibie, profitable or practical.

3. during periods of extreme volatility of markets.

4, ratural calamities, strikes, wars, civil unrest, riots and “bandhs" or any other force

majeure or disaster that affect Our normal functioning.
5. If so directed by IRDA.

We reserve the right to add, close, combine or alter any Fund with prior approval of IRDA. &
We will send You 80 days prior written notice of Our intention to close, aiter or combine any S
Fund. We will effect a transter to an akternative Fund free of charge if We receive Your S
written notice of the alternative Fund in which You wish to invest before Our scheduled date.” '
of closure, alteration or combination, failing which You agree that We shalf, without liability,
effect a transfer to what is, in Qur view, the most conservative Fund available at that time.

The unit pricing shall be computed based on whether the Company is purchasing
(appropriation price) or seliing (expropriation price) the assets in order to meet the day to
day transactions of unit allocations and unit redemptions 1.e. the Company shall be required
to sell/purchase the assets if unit redemptions/allocations exceed unit
allocations/redemptions at the valuation date.

The Appropriation price shall apply in a situation when the Company is required to purchase
the assets to allocate the units at the valuation date. This shall be the amount of money that
the Company would put into the fund in respect of each unit it allocates in.order to preserve
the interests of the existing policyholders.

The Expropriation price shall apply in a situation when the Company is required to sell
assets to redeem the units at the valuation date. This shall be the amount of money that the
Company will take out of the fund in respect of each unit it cancels in order to preserve the
interests of the continuing policyholders.

The value of a Fund will be determined and based on the market value/ fair value at which
assets referenced to such Fund can be respectively purchased or sold, plus the respective
cost of purchasing or minus the cost of selling the assets, plus the value of current assets,
plus any accrued income net of fund management charges, less the value of current
liabilities, less provisions, if any. The value of Funds may increase, decrease or remain
unchanged accordingly.

REDIRECTION AND SWITCH

Redirection

You may redirect Your Top-up Premium between Funds at any time. If You choose to
redirect Your top up premium to mere than one Fund, the amount paid into each Fund must
meet Our minimum receipt requirements in force at that time. Your notice must guote Your
policy number and it must specify precisely the Fund in which You wish to redirect the
premium.
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10.3

. 10.5

10.6

11.

12.

121

10.2°
- rédirections in a policy year will attract a redirection charge as specified in the schédule.

“10.4°

~

We will process the first three redirections in a policy year free of charge. Subsequent

' Sw:tch

:--You may swﬂch Units between any avallabie Funds subject to. a minimum amount of
N Rs 3, OOO .

PR

Fol owmg recelpt of Your written notlce We will cancel Units in the Fund You wish to exit
and purchase Unlts in the Fund You. w;sh to enter. :

We will process the first six Unit swnches in a policy yéar free of any switching charge.
Subsequent switches will attract a switch charge as specified in the schedule.

We may at any time impose a compleie or partial bar on switches for a time period. We shall

_ determine (but not exceeding 30 days) if, in Our sole and absolute discretion. We consider

this to be in the interests of maintaining the stability of the Funds, or necessary to protect the
interest of policyholder. Such situation may arise under extraordinary circumstances such as
non-availability of market prices, occurrence of any catastrophe where the declaraﬂon of unit
price is not passible.

UNIT PRICE

The Unit Price shall be determined on each Valuation Date. The unit price in respect of
each fund will be determined by dividing the value of the Fund with the’'number of units on

- the valuation date subject to rounding up or down by not more than 1% of a rupee.

In respect of premiums received upto 3:00 p.m. under a local cheque or a demand draft
payable at par or by way of cash, the closing NAV of the day on which the premium is
received shall be applicable. In respect of premiums received after 3:00 p.m. the closing
NAV of the next business day shali be applicable.

In respect of premiums received under outstation chéques / demand drafts, the closing
NAV of the day on which the cheques / demand draft is realized shall be applicable.

All requests far switch, redirection or partial withdrawal received upto 3:00 p.m. will be
processed at the closing NAV of the day on which the request is received. All such
requests received after 3:00 p.m. will be processed at the closing NAV of the next business
day. o

CHARGES

We shall levy the following charges :

iy Policy Administration Charge

The policy administration charge as specified in the scheduie will be recovered throughout
the policy term on each Monthiversary by cancelling Units in the Unit Account at their Unit
Price.

i} Fund Management Charge

The rate per annum for levying the fund manégement charge for each fund is as specified in
the schedule. ’

The rate to be levied at each Valuation Date will be equal to the annual rate divided by 365

and muttiplied by the number of days that have elapsed since the previous Valuation Date.
The charge shall be recovered out of the assets on each Valuation Date.
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- i) Premium Allocation charge.
e Premium allocation charge: as specified in the Schedule shall be recovered from the
' _pre_rni_un_js' received before the premiums are allocated to the Unit Account. - '
V) Redi__réét_i_on éha_rge '
Redirectioh charge as s'pecified in the schedule shall be recovered by cancellation of units
from the Unit Account at the. Unit Price. . I ' '

v) Switching Charge -

Switching Charge as specified in the Sbhedule shall be récovered by cancellaiion of Units at
the Unit Price. .

vi) Mortality charge

Mortality charge as specified in the schedule for providing risk cover to the fife insured shall

be recovered in the following manner.

On each Monthiversary, an appropriate numbper of Units, including & part thereof, in the Unit
Account will be cancelled at their Unit Price to meet mortality for the life insurance.

12,2 The Charges that are recovéred ty canceliation of Units at Unit Price will be deducted in the
same proportion as the Unit Price of Units held in each Fund, in case the Units are held in

more than one Fund.
13. TERMINATION OF POLICY
This policy will terminate immediately upon the earlier of the following events:

iy The date upon which We receive Your surrender request under Clause 4.1.

iiy On payment of Maturity Benefit.

IMPORTANT : If at any time dusing the policy term, the Fund value equals to or is less than
Rs. 20,000, the policy will terminate and the surrender value will be paid.

14. GENERAL CONDITIONS
This policy is issued on the basis of Your acknowledgement and agreement that:

i) “SMART Steps Single Premium” is a Unit linked fife insurance plan. Unit linked insurance
products are different from the traditional insurance products and are subject to investment

risk.
i) “SMART Steps Single Premium” is oniy the name of the policy and does not in any way

indicate the quality of the poiicy, its future prospects or returns.

iy The names of the Funds as shown in the Schedule do not in any manner indicate the quality
of the Funds, their fulure prospects or returns.

iv) We do not guarantee the Fund value or value of Unit Price. Depending on market risk and
the performance of the Funds to which the Units are referenced, the Fund value may fall,
rise or remain unchanged and the policyholder is responsible for ‘his / her decisions. There
can be no assurance that the objectives of any of the Funds will be achieved and none is

given by Us.

/
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y) The past performance of any Fund ¢

3
i

f the Company is not necessarily indicative of the lun.

-performance of any_of the Funds.

s vi) The 'F_u.nds_d_o.not offer a.g_uaranteed or assured return.

i) '_A%It'pr_emium's / benefits pay

able undef’th_e policy éré ‘sub_ject to appiicable.!aws and taxe:.

. including service tax, as they exist from time-t0 time.

“15.

16.

17.

18.

19,

vili)

By defih_itidn this is a_no_h-participati'n_g policy: .~ .

ENTIRE CONTRACT

The policy documentation contéins’ the eritire understanding between You and Us in rospq.
of the policy and the benefits avaitable under it. No amendments 10 this policy or the [,
documentation will be effective it not expressly approved in writing by Us.

MEDICAL UNDERWRITING

ct to Our underwriting requirements and submission-of all the

Ail proposals will be subje
ing medical and other avidence, as We may require for assuss.-

necessary evidence inciud
the risk.

MISSTATEMENT OF AGE

Mortality charges are calculated based on the Age of the Life Insured declared in the
Proposal. Without prejudice to the full disclosure and incantestability provisions. We . -

Qur soie discretion:

in case Life insured's age at the time of issuance of policy is lower or higher than the sz
declared, adjust the premium and / or benefits payable to those applicable had e rue o=
been stated at issue and the poficy would have been issued based on our underwritiry,

rules at that time; and

in case Life Insured’s true age at the time of issuing the policy is higher than the mase, -

entry age limit under the policy, cance! the policy and pay the surrender value (if any;

NOMINATION AND ASSIGNMENT

The person named by You in the proposal form as the nominee/s. shall be the persor: «,
whom the death penefit and other benetits payable after death of life insured under th
policy will be paid. Such nomination only indicates the person, who is authorized 10 rens.
the amount on the payment of which, We will receive a valid discharge of Cur liability =
the poficy. Change in nomination, if any, may be made by You at any time during the - -
the policy and the same must be registerad with Us. '

You may also assign the benefits under the policy in favour of the person named by 1+,
whereby the beneficial interest, right and title under the policy gets transferred 10 suce
person. You can assign the entire policy, if any, and not individuzal benefits. An absoisz
assignment shal! automatically cancel a nomination except any assignment in favour = -
Company. Notice of assignment (including any change thereof). should be submitter -

registration to the Company.

In registering an assignment or nomination, the Company does not accept any respora_e
or eXpress any opinion as 1o its validity or legality.

SUICIDE EXCLUSION

Notwithstanding anything stated to the contrary in the policy, if the Life Insurec unde” ~=
policy dies by suicide, whether sane of insane, within 12 months from the Effeciive Lz-

L IFUMLNE e S

B
x
i
Z
2
Yl
=
i
&
o
EJ
3':
&

]
o
&

i

=
i
g
&
e
=
o



the policy coverage shall come to an end. In such an event, We will pay only the Fund value,

" if any prevailing on the date immediately following the date of intimation of death to us.

20 CLAIMS.

- Subject to full disclosure and incontestability provision stated below and the policy remaining
- in'full foree and We have satisfactory proot of the happening of the insured event and its
" cause, and our receipt of the claimant's statement, original policy, death certificate,
attending physician’s statement, hospital treatment certificate, buriai/cremation statement,
empioyer's certificate, F.L.R/ post-moertem report (wherever applicable), photo-identity proof
of the claimant, documents establishing right of the-claimant and such other documents
Tequired by Us at that time, We will settle the claim. o -

21, FREE LOOK PERIOD - R

You may opt to return the original policy document 10 the Company with a written request for
cancellation of the policy within fifteen days from the date of receipt of the policy. in such an
event the policyholder shall be entitled to refund of an amount which shall be equal to the
non-allocated premium plus charges levied by canceliation of units plus fund value as at the
date of cancellation of policy less expenses incurred on medical examination and on

account of stamp duty.

22.  FULL DISCLOSURE & INCONTESTABILITY

This policy has been issued on the representation of the policyholder that he has made full
disclosures of all relevant facts and circumstances. Any concealment, non-disclosure,
misrepresentation or fraud by the policyholder shall render the policy liable for cancellation
and shall be grounds for the Company to avoid all or any liabifity. If it deems fit, the
Company may also forfeit the Premium(s) received.

We also draw Your attention to Section 45 of the insurance Act, 1938, which states as
follows:

. “No policy of life insurance effected after the expiry of two years from the date on which it
was effected be called in question by an insurer on the ground that a statement made in the
proposal for insurance or in any report of a medical officer, or referee, or friend of the
insured, or in any other document leading to the issue of the policy, was inaccurate or false,
unless the insurer shows that such statement was on a material matter or suppressed facts
which it was material to disclose and thai it was fraudulently made by the policyholder and
that the policyholder knéw at the time of making it that the statement was faise or that it
suppressed facts which it was material 10 disclose. Provided that nothing in this section shall
prevent the insurer from calling for proof of age at any time if he is entitled to do so, and no
policy shall be deemed to be called in question merely because the terms of the policy are
adiusted on subsequent proof that the age of the life insured was incorrectly stated in the

proposal.”
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23. DISPUTE REDERSSAL CELL

B

All consumer grievances may be first addressed to Our Customer Helpdesk at 90A, Sector
18, Gurgaon - 122002, Haryana, India or the servicing General Office and subsequently (if
required) to the Insurance Ombudsman, whose address can be obtained from Our above

Office.

e T £ e 1

24. CURRENCY

st

This pelicy is denominated in Indian Rupees.
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g : All_'no_ticé_s:m.eén_t _
o delivered to Us at Our address as shown in the Schedule, or
" notify to You formtime to time: .~ Lo

~All notices meant for You: will be in writ

- 26.

27.

28.

29.

30.

'NOTICES

for__Us w_he_th'er_- und_er- this policy or otherwise must be in writing and -
such other address as We may

7 8s’ _ ing an'_ci will be'-sent by Us to Your address as shown
in-the: Schedule. If You change Your address, or Your Notinee changes his address, You
must riotify, Us immediatety. .~ o R ' . S o

ELECTRONIC TRANSACTIONS ¢

you will adhere to and comply with all such terms and conditions as prescribad by Us from
time 1o time, and ai transactions effected by or through facilities for conducting remaote
transacticns including the internet, World Wide Web, electronic data interchange. call
centres, tele-service operations (whethervoice, video, data or any combination thereof) or
by means of eiectronic, computer, automated machines network or through other means of
talecommunication. established by Us or on Our behalf, for and in respect of the policy, or in
relation to any of Qur products and services, shall constitute legally binding and valid
transactions whan executed in adherence 1o and in compliance with the terms and
conditions for such facilities, as may be prescribed by Us from time to time.

] LOSS OF THE POLICY DOCUMENTATION

is lost then We will, pursuant 1o Your written request and upon
being satisfied as to the fact and cause of the loss, provide a copy. If a copy is issued, the
original policy documentation will cease to be of any legal effect. You agree 1o keep Us
indemnified and hold Us harmiess from any costs, expenses. claims, awards or judgments
arising out of or howsoever connected to the original policy documentation and this is an
agreed condition precedent to Your right to any payment under this policy.

If the policy documentati'on

TAX

We shall make deductions from any payments to be made under this policy which We
reasonably believe to be necessary on account of any tax or other payment imposed or to
pe imposed under any legisiation, order, regulation, rule, judgement or otherwise upon You,

Your nominee or Us.

FRAUD

at Your direction or with Your knowledge, or any other nominee or
beneficiary under or in respect of this policy makes or advances any claim knowing it to be
false or fraudulent in any way, then this policy shall be void and any amount actuaily or
potentially payable under this policy shall be forfeited.

if You or anyone acting

GOVERNING LAW & DISPUTE RESOLUTION

Indian law shall govern this policy and the refationship between You and Us.
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